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About TASIS

TASIS is India's premier Shariah advisory institution in the field of Finance. It derives strength
from its deep-rooted belief in Shariah values and the commitment of its people to Shariah in
letter and spirit. It is proud to have some of the internationally renowned Shariah scholars on its
Shariah Advisory Board. Its Shariah scholars are known for their pragmatic but firm approach

towards Shariah and its application in day-to-day life.

TASIS strives for quality in its work seeking to deliever value and excellence to its clients. This
approach has helped TASIS earn many prestigious clients in India without diluting its credibility
and reputation for adhering to Shariah principles. As a result it is now well-recognized both

within the country and abroad as a reliable provider of Shariah advisory services.

The aim of TASIS is to help Indian corporates and enterpreneurs to realize their commercial
potential while following Shariah principles in the truest sense. It also advocates and works
towards increased business interactions and seeks to promote contacts and joint ventures

between India and global Islamic Finance markets.



Achievements

2022

2021

2021

2021

2021

2021

2021

2020

Motilal Oswal Asset Management Company Ltd. (Mumbai) appoints
TASIS for Shariah Consultancy Services for its Motilal Oswal Ethical
Strategy - Portfolio Management Services.

TASIS structures Shariah compliant Financing scheme for Ship
acquisition by Admiral Marine (in Dubai).

Sahulat Microfinance [Facilitation] Society (Delhi) appoints TASIS to
study operations of its affiliated co-operative credit societies (in
Telangana and AP) and propose a Shariah compliant system of
determining and charging Service Charges on their loans.

Issue of Shariah Opinion (Fatwa) from TASIS Shariah Board for Sahulat
Microfinance [Facilitation] Society (Delhi) regarding Shariah compliance
of use of white labelled ATM for members of Sahulat affiliated co-
operative credit societies.

TASIS issues Shariah Opinion (Fatwa) from its Shariah Board for
Sahulat Microfinance [Facilitation] Society (Delhi) regarding Shariah
compliance of use of dedicated Debit Card for members of Sahulat
affiliated co-operative credit societies.

Geojit Financial Services Ltd (Kerala) becomes the bonafide customer
of TASIS availing TASIS Shariah List for offering Investment basket
based on TASIS Shariah List.

Arthya Wealth and Investment Pvt. Ltd. (Mumbai) appoints TASIS for
Shariah Consultancy Services to in order to offer Shariah Compliant
Portfolio Management Services - Arthya ALL STAR Multi-Cap Shariah
Portfolio.

Issue of TASIS Opinion for Sahulat Microfinance [Facilitation] Society
(Delhi) regarding Shariah non-compliance of availing overdraft from
banks for maintaining liquidity of Sahulat affiliated co-operative credit
societies during Covid.



Achievements
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2020
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2018

2018

2017

2017

Issue of TASIS Opinion for Sahulat Microfinance [Facilitation] Society
(Delhi) regarding Shariah non-compliance of insuring life of borrowers of
Sahulat affiliated co-operative credit societies during Covid.

TASIS certifies NBFC-ND Vehicle Financing model of ECW Consultants
Pvt Ltd (Kochi) as Shariah compliant.

TASIS structures Shariah compliant variant of joint real estate
investment scheme of PropShare Investment Advisors Pvt Ltd
(Bangalore).

TASIS structures a Shariah compliant Fund Mobilisation scheme for
Herdsmen Estates Pvt Ltd's (Chennai) dairy and animal husbandry
project.

TASIS structures a Shariah compliant fund-raising model for CODA
Technology PvtLtd (Chennai), atechnology company.

TASIS issues Shariah Opinion (Fatwa) from its Shariah Board for
Sahulat Microfinance [Facilitation] Society (Delhi) regarding use of
“Interest” for Shariah compliant Service Charges on Loans in India.

Sahulat Microfinance [Facilitation] Society (Delhi) appoints TASIS to
develop a comprehensive Accounting & Management Information
System for its affiliated co-operative credit societies.

TASIS certifies Vehicle Financing model on P2P platform of ECW
Consultants (Kochi), as Shariah compliant.

TASIS conducts Shariah Audit of Operations of Sahulat Microfinance
[Facilitation] Society affiliated co-operative credit societies (of
Maharashtra).



Achievements

2017 TASIS issues certificate of Shariah compliance of Operations to
Sanghamam Co-operative Credit Society Ltd (TN and Kerala)

2017 TATA Asset Management Ltd. appoints TASIS as its Shariah Consultant
forits TATA Ethical Fund.

2017 TATA Asset Management Mauritius Pvt. Itd. (Mauritius) appoints TASIS
as its Shariah Consultant for its offshore scheme Tata Indian Sharia
Equity Fund.

2016 TASIS issues certificate of Shariah compliance of Operations to Al Khair
Multistate Co-operative Society Ltd, Patna (Bihar).

2016 TASIS appointed Shariah Advisor of Bait-un-Nasr Urban Co-op Credit
Society Ltd (Mumbai) — India's pioneer interest-free co-op credit society.

2016 TASIS wins Gold Award in the category of Best Advisory Service
Provider & Best Capital Market Service Providers in India, presented by
IFFSA2016, heldin SriLanka.

2014 TASIS wins Award for its contribution in the field of Islamic Finance in
India, presented by Maeeshat in the 6" All India Minorities Business
Summit & Awards 2014 ceremony held at New Delhi, India.

2013 TASIS becomes Knowledge Partner with National Stock Exchange to
provide Shariah Index services for Chittagong Stock Exchange.

2012 TASIS in collaboration with Bombay Stock Exchange, launches online
certification course in Islamic Banking, Finance and Capital Market.

2012 Kerala State Industrial Development Corporation promoted Shariah

NBFC, Cheraman Financial Services Ltd. appoints TASIS as Shariah
Auditor.



Achievements

2011

2010

2009

2009

2009

Awarded Membership of Accounting and Auditing Organization for
Islamic Financial Institutions (AAOIFI) (Bahrain) as the first and the only
Member from India.

TASIS and Bombay Stock Exchange launches high profile BSE-TASIS
Shariah 50 Index.

GIC Re appoints TASIS as Shariah Advisor for its Retakaful scheme
offered to International Takaful Companies.

TASIS advises Secura Investment Management Pvt. Ltd. (Kerala)
India's first Shariah Compliant Venture Capital Fund registered with
Securities and Exchange Board of India (SEBI).

TASIS advises Taurus Ethical Fund (Mumbai) India's first Shariah
Compliant Mutual Fund which is registered with Securities and
Exchange Board of India (SEBI).



How Does
TASIS Work ?

TASIS provides its customers from varied industries
specific services according to their requirements in
atimely, effective and cost efficient manner.

The process of Shariah certification starts with the
willingness of the client to structure the businessin a
Shariah compliant manner. During the initial
discussion TASIS focuses more on objectives,
methodology and legal issues involved in
structuring the product.

After being satisfied of the legal and economic
viability of structuring the operation or product in a
Shariah compliant manner, TASIS prepares a
Shariah Assessment Report (SAR) which identifies
the Shariah issues, weaknesses and strengths of
the product.

The client is informed of necessary actions,
amendments and revisions in the proposal to
ensure Shariah compliance of its product. The
revisions and amendments are then discussed in
detail with the Shariah Board members to ensure
that the product and its methodology are fully in
alignment with Shariah precepts.

On obtaining clearance from the Shariah Board
TASIS proceeds with assisting the client in
preparation of the legal documentation.

The last stage involves final approval of our Shariah
Board followed by a Fatwa or Shariah Certificate in
favour of the product or operations of the client.



SHARIAH CERTIFICATION PROCESS

The client is ready with the Final Product !

Authorised copy of legal document is received from
the client and Shariah Certificate (Fatwa) is issued

Client is asked to go ahead with legal documentation

Revised document received from client is shared with
Shariah scholars for their comments and further fine-tuning

Client prepares the document in the light of comments
and suggestions received from TASIS

Shariah Assessment Report (SAR) is prepared by TASIS
and communicated to the client for necessary action

Client and TASIS meet to discuss the proposal










CORE TEAM

Mr. Mohammed Husain Khatkhatay (B Tech, MBA)
(Director - Operations)

Mr. Jamil Ahmed Shaikh (B Com, FCA, DISA)
(Director - Finance and Administration)

Mr. M. Z. Rehman ( BA, DLL, MBA)
(Director - Public Relations)

Mr. Ibn Soud (PG - Arabic and Islamic Studies)
(Director - Business Development)

Mr. Zaheer M. Khan (B Com)
(Manager - Operations)



Services

TAS I S is committed to the development and promotion
of Shariah compliant finance in the country. It specializes in
Shariah advisory, Product structuring, Shariah Screening &
Monitoring,Purging (calculation of impure income to be
purged), Shariah Auditing & Supervision and providing
Islamic Finance education.

O Shariah Advisory

Shariah advisory services of TASIS, in general terms,
involve understanding the essence of a financial
transaction or scheme and then analyzing whether the
route to the desired objective, involves any Shariah
repugnant elements such as Interest (Riba) or excessive
uncertainity (Gharar). In the event such is the case, then to
exercise innovativeness to attempt to reach the same
objective without infringing Shariah stipulations or
statutory obligations.

Those cases which cannot be rid of Shariah deficiencies
will be ruled out as non-compliant and the client shall be
offered the choice of modifying his objectives suitably so
as to save the essence of the scheme or such aspects of it
as do not conflict with the Shariah norms.

Also central to the entire exercise is the attempt to ensure
that the resultant scheme is robust in operation and tax
efficient.



O Shariah Product Structuring

Shariah Product structuring services involve designing and development of
specific/customized Shariah compliant products and operational structures for institutions
such as banks, asset management companies, insurance companies, non-banking
financial companies (NBFCs), microfinance institutions, real estate players, venture capital
funds, mutual funds, private equity, stock exchanges, universities and academic
institutions, trading houses, manufacturers, companies in services such as logistics and
exports.

O Shariah Stock Screening and Monitoring

TASIS screens stocks that are listed on the major Indian stock exchanges on an ongoing
basis and provides the list of Shariah compliant stocks to fund managers, stock brokers and
other interested parties. Its norms for Shariah screening of stocks are conservative and are
based on empirical research on the Indian stock markets over many years. It also regularly
publishes research reports based on its Shariah screening. In the past TASIS reports have
been published in highly reputed local and international journals and magazines.

O Purging (Calculation of Purging amounts for Shariah Compliant Stocks)

TASIS methodolgy for purging (cleansing of impure income) is unique and based on
rigorous empirical research which is continously updated. Purging involves calculation of
that pro-rata share of the impure (interest) income earned by a company which is the
responsibility of an investor of that company. The amount thus calculated has to be
donated to charity either by the investor himself or his investment agent. Purging service of
TASIS is a unique and extremely valuable contribution to ensuring greater Shariah
compliance by the common investor.
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ASSOCIATES

Accounting & Auditing Organization of Islamic
Financial Institutions (AAOIFI)

National Stock Exchange (NSE)

Bombay Stock Exchange Institute Ltd.(BSE)

Indo Arab Chambers of Commerce and Industries, India
Centre for Monitoring Indian Economy
Futuresoft Technologies
Sahulat MicroFinance Society




OUR ESTEEMED CUSTOMERS

Some prestigious clients to whom TASIS is providing / has provided
Shariah advisory services include

TATA
it ) NSE
FUND

IDAFA

Idafa Investments
WEALTH CREATION - THE SHARIAH WAY



Vision:

Mission:

TAQWAA ADVISORY AND SHARIAH INVESTMENT SOLUTIONS (P) LTD.
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